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Instructions:

(1)  All questions are compulsory.

(2) Figures on the right indicate full marks of the question.

Q. 1.
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Answer the following in brief.
Define economic planning.

Point out voluntary exchanges models.
What does the Laffer curve explain?
What is Concentration Effect?

What is federal finance?

Explain the resource allocation function of the state given by Musgrave.

Discuss the Determinants of Political Equilibrium.
OR

Explain in detail the failure of the market system to allocate resources
efficiently.

What is public debt? Explain Lemer and Buchanan’s thoughts of public
debt in detail.
OR
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Q. 3. A. Explain the principle of federal finance.

B. Discuss the features of Goods and Services Tax (GST).

Q. 4. Write short note. (any two)
1. Role of Government in Mixed Economy.

2. Explain Arrow’s impossibility theorem.
3. Interdependency of fiscal policy and monetary policy.
4. Current Union Budget.
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